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Dear Sir/Madam, 
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Sub.: Outcome of Board of Directors Meeting held on Tuesday, May 21,2019 

Addl", Value Since 1993 

CIN:L 17120MH1969PLC054305 

May 21,2019 

In compliance with Regulation 30 and 33 of Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 ("SEBI Listing Regulations"), this is to inform that the Board of 
Directors of the Company at their meeting held today i.e. Tuesday, May 21, 2019, has, inter alia, considered and 
approved the following items of agendas: 

1. Resignation of Mr. Amit Sudhakar, Chief Financial Officer and Key Managerial Personnel of the Company, 
due to his personal exigencies, who has tendered his resignation with effect from the closing of bu siness 
hours on May 20, 2019 

2. Re-designation of Mr. Suresh Purohit, Commercia l Head of the Company, as Financial Controller of the 
Company to head the Financial functions of the Company with effect from May 21, 2019 

3. Audited Financial Results (Standalone and Consolidated) of the Company for the fourth quarter and 
Financial Year ended March 31, 2019 as recommended by Audit Committee of the Board of Directors of 
the Company (copy of Audited Financial Results are enclosed herewith as Annexure -Ai 

4, Auditors' Report issued by Mis. ADV & Associates, the Statutory Auditors of the CompanY,on Audi ted 
Financial Results (Standalone and Consolidated) of the Company for the Financial Year ended March 31, 
2019 (copy of the Auditor's Report are enclosed herewith as Annexure - 8) 

5. Audited Financial Statements of the Company (Standalone and Consolidated) for the Fin ancial Year ended 
March 31, 2019 

6. Declaration on Auditor's Report issued by Mis. ADV & Associates, the Statutory Auditors of the Company 
with unmodified opinion on the Audited Financia l Results of the Company (Standalone and Consolidated) 
for the Financial Year ended March 31, 2019. (copy of the Declaration is enclosed herewith as Annexure-
C) 

The Board meeting commenced at 12:00 Noon and concluded at 2:S5 p.m. 

We request you to take the above information on record . 
Thanking yo.,....-=-~· 

Encl.: As above 
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y.., '"d.d 
Sr. No. 

"dit.d Audited "d;tod ',d;tod "dit.d ,." ',dlt,d ',d;tod Audited 

1 I~m. 

::: 11,096.97 12,169.95 16,462 .23 49,030.00 48,217.35 11,076.68 12,382.10 17,350.67 53.:~~ 56,786.89 
50.81 26.82 348.03 123.64 534.08 SO.81 ;.82 !,Q! 534.08 

" 11,147.77 12.1".n 16,810.26 49,153.64 48,751.43 11, 57,320.9l 
2 

I~~:::~ materials consumed 4,641.58 7,499.35 8,222.51 28,429.57 30,503.40 4,641.58 7,499.35 8,222.51 28,429.57 30,503.40 
Ib) Excise duty 

3,897.~~) 857.34 

4d~~) 
857.34 

I'-~ Purchase of stock In trade 1,470.77 1,382.06 5,534.09 7,029.26 1,447.58 1,581.34 9,765.90 ~~,533.88 Id) Chanaes in invent~ies of finished goods, 2,096.28 (171.34) (602.85) 1,327.75 ,,,,.., 2,097.20 (163.25) (546.57) 1,327.75 
and slock In trade 

1~I_Empiovee benefits expenses 419.86 477.54 625.10 1,967.70 2,012.43 419.86 477_54 625_50 1,968.51 2,014.05 
If) Finance costs 833.37 761.18 877.65 3,261 .31 3,587.13 833.37 761. 18 877.68 3,261.32 3,592.56 

II) Depreciation and amortisation bpense 
346.00 353.81 343.27 1,391 .71 1,413.55 346.00 353.81 343.27 1,391.71 1,413.55 

Ih) .Other openses 2,043.74 2,268.10 2,451.07 8,816.40 8,226.53 2,094.87 2,301.14 2,453.97 8,917.14 8,239.37 
i) Manufacturin, Expenses 715.48 822.11 969.83 3,303.37 3,252.51 715.48 822.11 969.83 3,303.37 3,252.51 

II) Administration & Sellinl Expenses 598.83 625.31 68033 2,397.88 2,166.26 649.96 658.55 683.24 2,488.53 2, 179.09 
iii) Power & Fuel 434.06 495.91 419.65 1,841.18 1,582.99 434.06 495.91 419.65 1,841.18 1,58299 
Nie. 295.37 324.77 381.24 1,273.98 1.224.77 295.37 324.77 381.24 

~~ 
1.224.77 

,(ot,h) 11,851.60 12,570.71 15,813.94 50,728.54 49,116.75 12,811.31 16,671.36 

~ 3 Ipronll • (1.2) (703.83) (373.94) "6.32 (1,574.90) (365.33) (752.96) (402.3') 1,021.34 

• 14.50 (106.0' 142.24 (603.03) (376.") (0.22) (115.88) 156.15 
5 Ipro", , • (3-4) (718.33) (267 ... 854.08 (971.87: 11.58 (752.7') (28.S1) 865.18 ( ...... ) 
6 I 

I~~.~::.~ .. : will 0"" ",I .. ,,.od to 
10.1' (14.06) 2.65 10.53 4.58 10.1' (14.06) 2.65 10.53 4.58 

I,I) ".m, .,,' w;u 00' '" ,,,Imlfl., to ,w';, 
lor I gain /(loS5) on 14.90 (20.55) 4.09 15.40 

1',"0," , . 
6.95 14.90 (20.55) 4.09 15.40 6.95 

I(II)I~ •. ~""","" ;u 00' '" 
I to statement of profit ()( loss. (4.711 6.49 (1.44) (4.87) (2.37) (4.71) 6.49 (1.44) (4.87) (2.37) 

, .'"",m. 1 (10 .. ) 

~ ~ lli; ~ ~ .liili 8 I I ""h 

• IR.~~" I ; *' 
sheet of previous accounting 13,043.10 14,004.44 13,088.38 14,046.35 

Iv,"') 

10 
I Eamln~ pe! ~quity share (EPSI (In Rsl (Not 

II . ,_ ._, 

I (2.11: 10.791 2.75 fl.871 0.04 (2.221 (0.85) 2.78 (2.86) 0.14 

IN"'" . 
The above Financial Results have been reviewed by the Audit Committee and approved by the Board of OirKlors at the ir meetin, held on 21st May, 2019. 1 

2 In term of INO AS 108, the com~ny hivi", Si",le reportable Segment i.e Moulded Pipe & Filtinl hence, selment wise reportin, is not applicable to the Company. 

3 Tax upense consist of deferred ta~ and current tax provision. 

4 Figures of the previous periods have been regrouped and reclassified 10 confirm to the classification of current period, wherever considered necessary. 

5 The results of tl'le Company for the Quarter and year ended march 31, 2019 are also available on the Company's Website (www.klsangroup.com) and on the website of SSE (www.bselndia.com). 

6 Figure of administartion and sellinl distribition expenses for tl'le quarter and year ended Un March,2019 is inclusive of Rs. 133.61lakh of loss on sale of assets. 
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7 The State me nt o f the AssesU ;lind Lalbllit les for the Mil rch 31, 2019 are a s und er. 
Rs In Lakhs 

Stand alone Consal 

As at March 
As at 

As at March As at March Particulars M",,, 
31,2019 31,2018 31,2019 

312018 

ASS'" 

Non . current usell 
Property, pl,nt 'lid I!qulpment 15,275.72 17,045.35 15,275.72 17,045.35 
~pi~1 work.ln'P!'Oiress 20.66 30.48 20.66 30.48 
lntancible 1S5eU 3.85 4.83 3.85 4.83 
Investment in subsidiary 1.00 1.00 
Fll\ilnclallsuU 

Investments 6.56 6.56 6.56 6.56 
O~r filli n.c:!al assets 83.63 97.95 83.63 97.95 

NO!'H:Urrenl tn , s$eU (net) 285.10 257.98 285.10 257.98 
Deferred Ull usets (net) 2,299.77 1,701.60 2,299.77 1,701.60 
Other notKlJrttnt ,ssets 155.38 526.94 155.38 526.94 
To'" 18,131.67 19,672.70 18,130.67 19,671.70 

Qjrrent , ssets 

Inventories 18,075.09 19,672.54 18,075.09 19,672.54 
Flnandal assets 

Trade receiviblu 14,550.50 15,278.33 14,664.47 16,245.52 
cash and cash equlvilents 398.45 362.44 403.30 363.29 
~nk ~t.nccs other than cash and cash 

e<lUivilents mentioned,boYt 1,102.42 1,094.57 1,116.52 1,097.93 

""M 217.83 216.38 217.83 216.38 
Other fininci,1 assets 904.66 977.19 905.65 977.19 

Otl'!er current assets 1,250.21 1,373.60 1,250.46 1,373.85 
Assets diSStfied IS held for sale 1,547.19 828.23 1,547.19 828.23 
Tot,1 38046.36 39803.28 38 180.52 40774.92 

TOTAl 56,178.03 59,475.97 56,311.19 60,446.62 

EQUITY AND UABIUTIES 

EQUITY 

Equity share capilal 3,386.31 3,386.31 3,386.31 3,386.31 
Ot~tffluity 13,043.10 14,004.44 13,088.38 14,046.35 

Toti l Equity 16,429.40 17390.75 16,474.69 17,432.66 

UABIUTlE$ 

Non· a.lrre nt lIabllh les 

FIMnd,l ll, bllltlH 

Borrowinas 6,415.58 7,738.59 6,415.58 7,738.59 

Other financial liabilities 347.32 311.59 348.32 312.59 

Provisions 226.72 183.45 226.72 183.45 

Toti l 6989.63 8,233.63 6990.63 8,234.63 

Current liabilities 

FiMncbl b bllltlft 

Borrowin,s 12,105.88 11,503.01 12,105.88 11,503.01 

T"de payables 13,258.53 15,224.05 13,344.03 16,137.32 
Other flnanclalli,bllitles 3,827.26 4,024.76 3,827.26 4,024.76 

Other current liabilities 2,297.97 1,799.62 2,299.35 1,814.08 

PrOVisions 981.83 1,047.46 981.83 1,047.46 

l..1ibilities d,sslflts i,aisnt the Assets held for $iles 287.53 252.70 287.53 252.70 
32,759.00 33,851.60 32,845.88 34,779.33 

TOT ... / 56,178.03 59,475.98 56,311.19 60,446.63 

Fo'~n b'h'IfO\ t".~~n Mo,'.'n •• Uml ... , . -~, :>: ~ 

':"'''' ........ :[ r; MUMBAI)'! 
Chairman & Ml n3linl d rC ~ /..,:;;t Place: Mum~I, 

DIN. 00064076 IS' o llte : May 21, 2019. 
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INDEPENDENT AUDITOR'S REPORT 

TO THE BOARD OF DIRECTORS OF 
KISAN MOULDINGS LIMITED 

1\>'''''' . G (cA J 
ADV & ASSOCIATES 

CHARTERED ACCOUNTANTS 

We have audited the accompanying Statement of Standalone Financial Results of 
KISAN MOULDINGS LIMITED ("the Company"), for the quarter and year 
ended March 31 st

, 2019 ("the Statement"), being submitted by the Company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as mOdified by Circular No. 
CIR/CFD/FAC/62/2016 dated July 5, 2016. 

This Statement, which is the responsibility of the Company's Management and 

approved by the Board of Directors, has been compi led from the related 

standalone Ind AS financial statements which has been prepared in accordance 

with the Indian Accounting Standards prescribed under Section 133 of the 
Companies Act, 2013 read with relevant rules issued thereunder ('Ind AS') and 
other account ing principles generally accepted in India. Our responsibility is to 

express an opinion on the Statement based on our audit of such standalone 
financia l statements . 

We conducted our audit in accordance with the Standards on Auditing issued by 

the Institute of Chartered Accountants of India. Those Standards require that we 
comply with ethical requirements and plan and perform t he audit to obtain 
reasonable assurance about whether the Statement is free from material 
misstatement. 

An audit involves performing procedures to obtain audit evidence about the 
amounts and the disclosures in the Statement . The procedures selected depend 

on the auditor's judgment, including the assessment of the risks of material 
misstatement of the Statement, whether due to fraud or error. In making those 
risk assessments, the auditor considers internal control relevant to the 

Company 's preparation and fair presentation of the Statement in order to design 

audit procedures that are appropriate in the circumstances, but not for the 
purpose of expressing an opinion on the effectiveness of the Company's internal 
control. An audit also includes evaluating the app ropri ateness of the accounting 

policies used and the reasonableness of the accounting estimates made by the 
Management, as well as evaluating the overall presentation of the Statement. 

We believe that the audit evidence obtained by us is sufficient and appropriate to 

provide a basis for our audit opinion. 

In our opinion and to the best of our information and according to the 

explanations given to us, the Statement : 

801, Empress Nucleus, Gaothan Road, Off Uttle Flower School, Andhen (El,MumbaL - 400 069 
Mobile: +91 9167664141 / 9029059911 + Email: advaSSOclates@gmallocom 



ADV & ASSOCIATES 
CHARTERED ACCOUNTANTS 

(il is prese nted in accordance with t he requirements of Regu lation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 
dated July 5, 20 16; and 

(ii) gives a true and fair view in conformity with the aforesaid Indian 
Accounting Standa rds and other accounting principles generally 

accepted in India of the net loss, Total comprehensive income and 
other financial information of the Compa ny for the year ended March 
3 1, 2019. 

The Statement includ es the results for the Quarter ended March 31, 2019" being 
the balancing figure between audited figures in respect of the full financial year 

and the published year to date figures up to the third qua rter of the current 
fi nancial year, w hich were subject to limited review, by us. 

For and on behalf of 
ADV & Associates 

801, Empress Nucleus, Gaothan Road, Off little Flower School, Andheri (E),Mumbal - 400 OS9 

Mobile: +91 9167664141/9029059911 + Email: advassoclates@gmall com 



INDEPENDENT AUDITOR'S REPORT 

TO THE BOARD OF DIRECTORS OF 
KISAN MOULDINGS LIMITED 

ADV & ASSOCIATES 
CHARTERED ACCOUNTANTS 

We have audited the accompanying Statement of Consolidated Financial Results 
of KISAN MOULDINGS LIMITED ("the Company") and its subsidiaries (the 
Company and its subsidiaries together referred as "the Group") for the quarter 
and year ended March 31 st

, 2019 ("the Statement"), being submitted by the 
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as modified by 
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016. 

This Statement, which is the responsibility of the Company's Management and 
approved by the Board of Directors, has been compiled from the related 
Consolidated Ind AS financial statements which has been prepared in 
accordance with the Indian Accounting Standards prescribed under Section 133 
of the Companies Act, 2013 read with relevant rules issued thereunder ('Ind AS') 
and other accounting principles generally accepted in India. Our responsibility is 
to express an opinion on the Statement based on our audit of such Consolidated 
financial statements. 

We conducted our audit in accordance with the Standards on Auditing issued by 
the Institute of Chartered Accountants of India. Those Standards require that we 
comply with ethical requirements and plan and perform the audit to obtain 
reasonable assurance about whether the Statement is free from material 
misstatement. 

An audit involves performing procedures to obtain audit evidence about the 
amounts and the disclosures in the Statement. The procedures selected depend 
on the auditor's judgment, including the assessment of the risks of material 
misstatement of the Statement, whether due to fraud or error. In making those 
risk assessments, the auditor considers internal control relevant to the 

Company's preparation and fair presentation of the Statement in order to design 
audit procedures that are appropriate in the circumstances, but not for the 
purpose of expressing an opinion on the effectiveness of the Company's internal 

cdrit2ol. An audit also includes evaluating the appropriateness of the accounting 
pplici~s used and the reasonableness of the accounting estimates made by the 
Milnagement, as well as evaluating the overall presentation of the Statement. 

We' o'elievethat the audit evidence obtained by us is sufficient and appropriate to 

proviae a basis for our audit opinion. 

In our opinion and to the best of our information and according to the 

expla'nations given to us, the Statement: 

801, Empress Nucleus, Gaothan Road, Off. Uttle Flower School, Andhen {E),Mumbal . 400 069 
Mobile: +91 9167664141 / 9029059911 + Email: advassoclates@gmall com 



ADV & ASSOCIATES 
CHARTERED ACCOUNTANTS 

(i ) I ncludes the res ults of the subsidiaries; 

(ii) is presented in accordance with the requirements of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as modified by Circular No. CIR/CFD/ FAC/ 62/ 2016 
dated July 5, 2016; and 

(iii) gives a true and fair view in conformity with the aforesaid Indian 
Accounting Standards and other accounting principles generall y 
accepted in India of the net profit, Total comprehensive income and 
other financial information of the Company for the year ended March 

31,2019 . 

The Statement includes the results for the Quarter ended March 31, 2019 being 

the balancing figure between audited figures in respect of the full financial year 
and the published year to date figures up to the third quarter of the current 
financial year, which were subject to limited review, by us. 

For and on behalf of 
ADV & Associates 
Chartered Accountants 
FRN.128045W .AS"""S~~ 

f\) V-,p '-r\ ~ "' ... tl'''' ,,~ 
\ . "" Prakash Ma ndha 

Partner 
Membership .No . : 421679 
Place: Mumbai 
Dated: 21.05.2019 

801, Empress Nucleus, Gaothan Road, Off little Flower School, Andhen {E),Mumbal - 400 069 
Mobile: +91 9167664141 / 9029059911 + Email: advassoclates@gmall.com 
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/" 21" May, 2019 

BSE Limited, 

Corporate Relationship Department 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Fort, 

Mumbai - 400 001 

Dear Sir/Madam, 

Scrip Code: 530145 

Sub.: Dedaration on Auditors' Report with Unmodified Opinion under Regulations 33 (3) (d) of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

Dear Sir, 

I, Sanjeev Aggarwal (DIN: 00064076). Chairman & Managing Director of Kisan Mouldings Limited 

(ClN: L17120MH1989PLC054305) having it's Registered Office at 26-'A', 3'd Floor, K- Wing, "Tex 

Centre" Chandivali, off Saki Vihar Road, Andheri (East). Mumbai- 400 072 , Maharashtra, hereby 

dedare that in terms of provisions of Regulation 33 (3) (d) of SEBI (Listing Obligations and Disclosure 

Requirements) Regulation, 2015 as amended by SEBI (Listing Obligations and Disclosure 

Requirements), (Amendment) Regulat ions, 2016 vide notification no. SEBI/LAD-NRO/GN/2016-

17/001 dated May 25, 2016 and circular no. CIR/CFD/CMD/56/2016 dated May 27, 2016, the 

Statutory Auditors of the Company, M/s. ADV & Associates, Chartered Accountants (lCAI 

Registration No. 128045W). have issued an Audit Report with unmodified opinion on the Audited 

Standalone and Consolidated Financial Results of the Company for the quarter and Financial year 

ended 31" March, 2019. 

Kindly take the same on record and oblige. 

Thanking you 


