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> ECONOMY

Fitch satisfied with
situation: Mayaram 
PTI  ■ New Delhi
Representatives of global
rating agency Fitch on
Monday discussed India's
prospects with finance
ministry officials. "I think they
expressed satisfaction on the
overall macroeconomic
situation," Department of
Economic Affairs Secretary
Arvind Mayaram said.  

M Teresa Kho ADB India
country director

BS REPORTER  ■ New Delhi
M Teresa Kho took over on
Monday as the country
director of the Asian
Development Bank
succeeding Hun Kim.

Jet fuel prices cut 3%, 1st
cut in 2 months

PTI  ■ New Delhi
Jet fuel prices have been cut
three per cent on softening
global petroleum rates, the
first reduction in two months.
The price at Delhi was cut
~2,169 a kilolitre (kl), or 2.8 per
cent, to ~74,072 a kl, according
to Indian Oil. In Mumbai, jet
fuel costs ~76,524.3 a kl from
Monday against ~78,783.8 a kl. 

>NATION

HC: If Tatas, Birlas don't
follow rules, who will? 
PTI  ■ New Delhi
"If Tatas and Birlas do not

follow rules, who will?" the
high court here on Monday
said while pulling up Tata
Sponge for filing a petition
contrary to its rules. "Your list
of dates is 25 pages. It is bigger
than the main petition. It is
contrary to the rule which
provides the list of dates
should not exceed five pages."
The counsel defended the list
saying the "background of the
case had to be given". Tata
Sponge had moved the court
against a Centre letter to
various companies to whom
coal blocks were allocated
asking them to show by
February 5 they had obtained
all approvals for bringing the
blocks into operation.

Sohrabuddin: SC notices
to Amit Shah, accused 

PTI  ■ New Delhi
The Supreme Court on
Monday issued notices to
Narendra Modi's aide Amit
Shah and other accused in the
2005 Sohrabuddin Sheikh
alleged fake encounter case on
the plea of the Central Bureau
of Investigation for transfer of
certain files from Gujarat to a
Maharashtra court. 

Today, CCEA may modify
decision on coal blocks 

PTI  ■ New Delhi
The Cabinet Committee on
Economic Affairs, in its meet
on Tuesday, is likely to modify
the decision to give a go-ahead
to state governments for
granting mining leases for

coal blocks to companies if
there is no CBI enquiry,
sources said.  

UIDAI may be asked to do
enrolment in other areas  

PTI  ■ New Delhi
An official source said the
Cabinet Committee on
Unique identification
Authority of India (UIDAI) will
discuss on Tuesday the
proposal of the Planning

Commission to allow UIDAI to
start enrolments in states and
union territories not part of its
mandated operations.      

Financial regulators’
meet today on situation 

PTI  ■ New Delhi
Finance Minister P Chidamba-
ram has called a meet of
financial sector regulators on
Tuesday to review the
economic situation. 

MANSI TANEJA

New Delhi, 3 February

Increasing input costs
have forced steel compa-
nies,  including JSW Steel,

SAIL and Essar Steel, to raise
prices ~500-1,200 a tonne for
the second time this year.

JSW Steel has increased
prices up to ~1,200 a tonne, or
up to two per cent, across the
board. Essar Steel has
increased prices ~1,000-2,000 a
tonne and SAIL ~300-500 a
tonne. Others such as Jindal
Steel Power Limited may fol-
low.

The increase in global
prices and rupee depreciation
also led to the increase. SAIL
Chairman C S Verma con-
firmed the rise. 

“We have increased prices
~300-500 a tonne depending
on the grade from February. It
is a result of the increase in

demand from sectors such as
automobile, construction and
white-goods sector.”

He said the worst time for
the sector was over.

JSW Steel Director ( com-
mercial and marketing) Jayant
Acharya said, “We are going for
a rise of ~700-1,200 a tonne in
all products due to rising input
costs from shortage of ore”. 

The supply of ore has come
down of late, not only from
Karnataka but also from others
like Odisha. Freight rates from
mine to steel plant have also
been rising. The costs of sourc-
ing have risen ~9,000 a tonne.

In January, all major com-
panies had increased prices
after three months. 

India Ratings & Research,
in a recent report, said it
expected domestic steel
demand to improve in 2014-15
on a modest recovery in
growth and an infrastructure
push by the government.
However, the margins would
continue to be under pres-
sure, given the high cost of
production and their limited
ability to pass rises in costs,
as only a modest improve-
ment in demand is expected
in FY15. 

> COMPANIES

Essarpumps $150 mn in US arm
Essar infused $150 million (~939 crore) into its bankrupt
American coal company Trinity Coal. This is part of a plan
to re-organise the company and help it emerge from a bank-
ruptcy that involved settling $325million (~2,034 crore). 

The deal was closed on last Thursday, and Trinity will
continue its mining operations in Kentucky and West
Virginia. Essar will receive 100 per cent of the common
equity. The restructuring plans were approved by a bank-
ruptcy court in the Kentuky province. 

“Holders of allowed general unsecured claims are
expected to receive $0.15 to $0.25 on the dollar, pursuant to
Trinity’s disclosure statement,” said a press release by the
investment banker of the deal, Moelis & Company.

The funds will be infused through Essar Global Fund,
through its affiliates. Trinity Coal was acquired by Essar for
$600 million (~3,756 crore) four years back. 

Trinity had filed  for Chapter 11 bankruptcy in February
last year after its vendors filed petitions in the court as
their payments piled up. Almost 96 per cent of the creditors
voted for the plan. “Trinity’s recapitalisation was facilitat-
ed by a dual-track global 363 sales process and stand-alone
reorganisation plan that ultimately resulted in maximising
the value to all Trinity stakeholders while enhancing the
company’s liquidity and financial flexibility,” said Jared J
Dermont, a managing director at Moelis & Company.

BS REPORTER � Mumbai

NSEL had financed IBMA’s trades,
says forensic audit report

DILIP KUMAR JHA ■ Mumbai
The National Spot Exchange Ltd (NSEL)
had provided loans to the group's trading
arm Indian Bullion Markets Association
(IBMA) to trade in e-series and other
paired contracts on the exchange.
According to a forensic audit report by
Choksi & Choksi filed to the Forward
Markets Commission (FMC), there were
17 instances in which credit balance in
IBMA's account (from which the

payment for the purchase was made)
was insufficient to purchase physical
commodities. These commodities were
converted into e-series units. The
payment was made from loans taken
from NSEL; subsequently, these loans
were repaid. However, NSEL said the
auditors had digressed beyond the terms
of reference. The report said IBMA's
share in the e-series volume was 95 per
cent. It added IBMA was acting as a
market making agency and providing
two-way quotes/intra-day square-off
facility, under exemption given to the

exchange for one-day forwards. The
auditor was to find whether money
raised through paired contracts was
used to buy e-series contracts. But for
this, no direct evidences were found.
Sources said this was because no
separate accounts were maintained.
Replying to auditors' comments, NSEL
has said, "There have been no fund pay-
in defaults in respect of e-series
contracts. It is expected investors in e-
series units will be able to realise their
investments once the FMC and the
courts grant the approval."

Steel firms raise prices
for 2nd time this year

STEEL PRICE RISE
~ a tonne 

JSW Steel 1,200
Essar 1,000-2,000
SAIL 300-500

TENDER CARE Commercial Feature
Union Bank of India of India RCF Celebrates Republic Day 

Bank of India

Central  Bank  Of India 

NABARD gives fillip to 
warehouse infrastructure

Financial Results December 31, 2013. The
Board of Directors of Union Bank of India
today approved the accounts of the Bank
for the quarter/nine months ended
December 31, 2013 which were subjected
to Limited Review.

Global Business grew by 19.45%, from`
429352 crore as on December 31, 2012
to` 512870 crore as on December 31,
2013.
Domestic Deposits increased from`
237465 crore as on December 31, 2012
to` 280837 crore as on December 31,
2013, a growth of 18.26%. Global
Deposits increased from` 239355 crore as
on December 31, 2012 to` 285125 crore
as on December 31, 2013, a growth of
19.12%. CASA deposits grew by 9.77%
to` 82112 crore as on December 31, 2013
from` 74801 crore in the previous year.
CASA share in total deposits stands at
28.80%.  In order to meet additional storage requirements on

account of the National Food Security Act, 2013 as well as
to augment the storage requirements of agricultural com-
modities for better market access, liquidity support,
NABARD has been giving fillip to creation of warehousing
infrastructure in rural areas. “The recent Project
Sanctioning Committee of NABARD has sanctioned Rs
1,112 crores for creation of 1336 warehouses in State
Governments and State Government Corporations in
Haryana, Kerala, Punjab, Gujarat, Tamil Nadu, Tripura and
West Bengal, which will create 7.5 lakh MT of additional
storage space. Cumulatively, NABARD has sanctioned
5,830 crores under Rural Infrastructure / Warehousing
Infrastructure Fund creating and additional capacity of
16.3 million MT as against 35 million MT intended to be
established under 12th Five Year Plan,” said Dr Harsh
Kumar Bhanwala, Chairman, NABARD.  

Central  Bank  Of India Revises  Interest  Rates  On
FCNR-B DEPOSITS w.e.f. 01.02.2014

The Bank now offers interest of   4.62% for USD
Deposit of  5 Years, 5.19 % for GBP Deposit of  5
Years, 4.03 % for EURO Deposit of  
5 Years, 4.94 % for CANADIAN DOLLAR Deposit of
5 Years  & 6.61 for  AUSTRALIAN  DOLLAR
Deposit of  5 Years. 

These rates are revised based on the rates
announced by FEDAI on 31/01/2014 & is valid till
28/02/2014.

Shri. R. G. Rajan, Chairman and Managing Director of
Rashtriya Chemicals & Fertilizers Ltd., taking guard of hon-
our on the occasion of 65th Republic Day.
Republic Day was celebrated with full colour and gaiety at
Sports Club of RCF Ltd., in presence of senior officials and
employees. Shri. R. G. Rajan addressed the gathering and
distributed various awards & prizes.

Shri Rakesh Sethi, ED, Shri S. K. Jain, ED, Shri Arun
Tiwari, Chairman and Managing Director and Shri K.
Subrahmanyam, ED addressing the press conference on
the occasion of Financial Results for Q3  FY 14

Bank of India on announcement of their Q3 FY-14
results as net profit rises 9% to Rs. 2,172 cr for
Nine Months ended 31st December 2013

Shri Rakesh Sethi, ED, Shri S. K. Jain, ED, Shri Arun
Tiwari, Chairman and Managing Director and Shri K.
Subrahmanyam, ED addressing the press conference on
the occasion of Financial Results for Q3  FY 14

RADICO KHAITAN LIMITED
Regd. Office: Bareilly  Road, Rampur -244901 (U.P.)

NOTICE
Notice is hereby given that a meeting of the Board of
Directors of the Company will be held on Wednesday,
12th February, 2014 at New Delhi, inter alia, to consider
and take on record the Unaudited Financial Results for
the 3rd quarter ended 31st December, 2013, as per Clause
41 of the Listing Agreement.

By Order of the Board
For Radico Khaitan Limited

Amit Manchanda
New Delhi Group Head - Legal &
3rd February, 2014 Company Secretary

KISAN  MOULDINGS LTD.
Regd. Office:  “Tex Centre”, ‘K’ Wing, 3RD Floor,
26’A’, Chandivli Road, Near HDFC Bank, Off Saki

Vihar Road, Andheri (E), Mumbai – 400 072.

NOTICE
Notice is hereby given that
pursuant to Clause 41 of the Listing
Agreement, a Meeting of the Board
of Directors of the Company will
be held on Wednesday 12th
February, 2014 inter alia, to
consider, approve and take on
record the Un-audited Financial
Results for the quarter and nine
months ended 31st December, 2013
together with the Limited Review
Report for the quarter ended on that
date.

For Kisan Mouldings Limited
Sd/-

Satish J. Aggarwal
Managing Director

Place: Mumbai
Date:  03/02/2014

KBS INDIA LIMITED
Regd. OffIce : 502, Commerce House

140, Nagindas Master Road, Mumbai 400001.

NOTICE
Pursuant to Clause 41 of the Listing

Agreement, Notice is hereby given

that a meeting of the Board of

Directors of the Company will be

held on Friday, 14th February, 2014,

inter-alia to consider and approve

the Un-audited Financial Results for

the quarter ended on 31st

December, 2013.

For KBS INDIA LIMITED
Sd/-

Tushar Shah
Managing Director

Place: Mumbai
Date: 03.02.2014

Meeting of the Board of
Directors of the Company will 

thbe held on Tuesday, the 11
February, 2014, inter-alia to 
consider and take on record 
the Unaudited Financial
Results for the quarter  ended 
31.12.2013.

PODDAR PIGMENTS LTD.
REGD. OFFICE : E-10,11, F-14 to 16, RIICO
 INDUSTRIAL AREA, SITAPURA, JAIPUR

 (Raj.) -302022
NOTICE 

NAVIN JAIN
COMPANY SECRETARY

Place : JAIPUR
Date   : 03.02.2014
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